Sonae Capital, SGPS, S.A. SONAE CAPITAL

To the Chairman of the Board of the Shareholder’s
General Meeting of Sonae Capital, SGPS, S.A.
Lugar do Espido, Via Norte

4471-907 Maia

(Translation from the Portuguese Original)

Item number 2

PROPOSAL

Under the terms of Portuguese Law and the Company’s Articles of Association, the Board of Directors proposes to
the Shareholder’s General Meeting that the Company’s Profit of 2019 financial year, in the amount of € 2,278,294.82
(two million two hundred seventy-eight thousand two hundred and ninety-four euros and eighty two cents), be

applied as follows:

e Legal Reserves: €113,914.74

e Free Reserves: €2,164,380.08

Maia, 6™ April 2020

On behalf of the Board Directors,

Lugar do Espido, Via Norte
Apartado 3053 | 4471-907 Maia
Portugal
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