EFANOR INVESTIMENTOS, SGPS, SA

To the Chairman of the Board of the Shareholder’s
General Meeting of Sonae Capital, SGPS, S.A.
Lugar do Espido, Via Norte

4471-907 Maia

(Translation from the Portuguese Original)

PROPOSAL

We propose a vote by shareholders to express our appreciation for and confidence in the work performed
by the management and supervision bodies of the Company.

Oporto, 12 March 2020

On behalf of the Board of Directors,

SEDE: AVENIDA DA BOAVISTA 1277/81 — 4° ¢+ 4100-130 PORTO « PORTUGAL

TEL. +351 226 077 740 « FAX: +351 226 077 750
CAPITAL SOCIAL 249.998.995 €
MATRICULADA NA CRC DO PORTO COM O N° UNICO DE MATRICULA E PESSOA COLECTIVA 502 778 466



