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ANNOUNCEMENT

Sonae Capital, SGPS, SA (Sonae Capital) informs that its subsidiary, Contacto
Concessdes, SGPS, SA, has received from the company Norscut - Concessionaria de
Scut Interior Norte, SA (NORSCUT) the amount of 27.9 million euro, as
reimbursement of loans and dividends distribution.

This is the first step of Norscut's divestment process, aligned with Sonae Capital
strategy of selling non-core assets.

Maia, 17™ of December 2015

The Representative for Capital Market Relations,
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